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Permanent Posi-
tions

Ethan A. Seidel Professor of Economics 2020-present
McDaniel College

Coordinator, MSc Data Analytics Program 2019—present
McDaniel College

Professor of Economics 2016—present
McDaniel College

Associate Professor of Economics 2006—2016
McDaniel College

Assistant Professor of Economics 2000—2006
McDaniel College

Senior Economist 1998—2000
Moody’s Analytics

Temporary Ap-
pointments

Visiting Faculty Spring 2015
Université Saint-Louis, Brussels, Belgium

Visiting Professor January 2006
McDaniel College Europe, Budapest, Hungary

Education University of Virginia May 1998
Ph.D., Economics

University of Virginia August 1995
M.A., Economics

Grinnell College May 1994
B.A., Mathematics, Economics (with honors)

London School of Economics Lent 1993
Occasional student

Institute of European Studies Spring 1993
London Programme



Teaching Courses at McDaniel College
Introduction to Political Economy, Introduction to Economics, Introduc-
tory Statistics, Freakonomics (First-year seminar), Labor Economics, In-
ternational Economics, International Finance, American Economic History
(Departmental Writing), European Economic History (Departmental Writ-
ing), Mathematical Economics, Intermediate Macroeconomics, Economet-
rics, Price Theory, Money & Financial Markets (Senior Capstone), Grad-
uate Research Methods, Happiness (Sophomore Interdisciplinary Studies),
January Term study tours to Romania/Bulgaria/Turkey/United Kingdom

Courses at the University of Virginia
Principles of Microeconomics, Principles of Macroeconomics

Awards • Faculty Publications Award, McDaniel College, 2017.
• Faculty Grant Award, McDaniel College, 2015.
• Order of Omega & Gamma Sigma Alpha Outstanding Professor Award,
McDaniel College. 2004.

• 7 Society All-University Graduate Teaching Award. Semi-finalist. Uni-
versity of Virginia. 1998.

Professional
activity

Research interests
Business cycles, consumer confidence/spending, macroeconomic aspects of
financial markets, 20th century international economic history, exchange
rates, teaching macroeconomics, economic development in Eastern Europe,
Bitcoin.

Publications
• The NFL Salary Cap and Veteran Players’Salaries, Archives of Busi-
ness Research 5 (7), July 2017. pp. 1-11

• The Great Depression. (w/ R. McElvaine), in Robert Cunningham,
ed. Basic Economic Concepts, Gale: Gale Researcher Database, 2016.

• Firm Effi ciency in Romania Redux, Romanian Economic Journal 61 (YrXIX),
Septermber 2016. pp. 71-94.

• Order Flow and the Bitcoin Spot Rate, (w/ K. Harjes), Applied Eco-
nomics and Finance 3 (3), August 2016. pp. 136-147.

• Exchange Rates and the News: Have We Missed the Business Cycle
Relationship? International Journal of Economics and Finance 7 (9),
September 2015. pp. 150-158.

• Estimates and Determinants of Firm Effi ciency in Eastern Europe: Ev-
idence from Romanian Microdata, (w/ C. Martin), Eastern European
Economics 51 (2), March-April 2013.

• Reconciling Consumer Confidence and Permanent Income. Eastern
Economic Journal 33 (2), Spring 2007, 257-275.

• A Note on the Production Pipeline and Aggregate Fluctuations. In-
ternational Advances in Economic Research 9(3), August 2003.

• Can Non-Traded Goods Solve the “Comovement Problem?” Journal
of Macroeconomics 25 (2), June 2003, pp. 169-196.

• Consumer Confidence and the Permanent Income Hypothesis, a Note.
International Advances in Economic Research 8(2), May 2002.



• Foreign Direct Investment and the Real Exchange Rate: the Business
Cycle Link, (w/ J. Ihrig). Thomas Jefferson Center for Political Econ-
omy Discussion Paper #291, 1996.

Working papers and manuscripts in-review
• The Production Pipeline and Aggregate Fluctuations. (w/ M. West),
manuscript, McDaniel College.

• Neoclassical Macroeconomics and Monetary Non-neutrality, manuscript,
McDaniel College.

• Privatizing the Chinese Tiehua Industry: A Qualitative Economic
Case Study, (w/ Q. Fang, A. Roberts, and C. Weetman), in review,
ASIANetwork Exchange.

Institutional Research
• Department of Economics and Business Administration Strategic Plan.
(w/ J. Routzahn), 2012.

• The Economics and Business Administration Department at McDaniel
College. Offi ce of Development and Institutional Advancement, Mc-
Daniel College, October 2004.

Editorial
• Referee for Contemporary Economic Issues, Eastern European Eco-
nomics, Southern Economics Journal, International Atlantic Economics
Journal, Contemporary Economic Policy, SpringerPlus

• Editorial board for Issues in Economics Today, McGraw-Hill Irwin.

Conference presentations
• Order Flow and the Bitcoin Spot Rate, International Atlantic Eco-
nomics Society Conference, Savannah, GA 2014

• Estimates and Determinants of Firm Effi ciency in Eastern Europe:
Evidence from Romanian Microdata. Eastern Economic Association
Annual Conference, Boston, MA 2008.

• The NFL Salary Cap and Veteran Players’Salaries. 74th Annual meet-
ing of the Southern Economic Association, New Orleans, LA. Novem-
ber 2004.

• Exchange Rates and the News: Have We Missed the Business Cycle
Relationship. 72st Annual meeting of the Southern Economic Associ-
ation, New Orleans, LA. November 2002.

• The Production Pipeline and Aggregate Fluctuations. 54th Interna-
tional Atlantic Economic Association Conference, Washington, DC.
October 2002.

• Reconciling Consumer Confidence and Permanent Income. 53rd Inter-
national Atlantic Economic Association Conference, Philadelphia, PA.
October 2001.

• Foreign Direct Investment and the Real Exchange Rate: the Business
Cycle Link. Eastern Economic Association Annual Meeting, Washing-
ton, DC. March 1996.



Conference attendance
• American Economic Association Annual Conference; 2001 (New Or-
leans), 2002 (Atlanta), 2007 (Chicago), 2015 (Boston).

• ASIANetwork Conference; 2016 (St. Petersburg).
• Eastern Economic Association Annual Conference; 2008 (Boston), 2012
(Boston).

• Economics Teaching Conference; 2012 (San Antonio).
• International Atlantic Economic Association Conference; 2001 (Philadel-
phia), 2002 (Washington, DC), 2004 (Chicago), 2011 (Washington,
DC), 2014 (Savannah).

• Southern Economic Association Annual Conference; 2002 (New Or-
leans), 2005 (Washington, DC), 2008 (Washington, DC), 2013 (Tampa).

• North American Bitcoin Conference; 2014 (Chicago).
• Society for Non-Linear Dynamics and Econometrics Symposium; 2002
(Atlanta).

• Texas Bitcoin Conference; 2015 (Austin).

Selected Press Citations
• “County Employment Still Steady.”Carroll County Times, January 5,
2002.

• “Feeling the Squeeze.”Carroll County Times, September 8, 2005.
• “High Cost of Living: for Those Who Work Here, Carroll is Expensive
Place to Live.”Carroll County Times, October 2, 2005.

• “Experts: Oil Price Spikes, Hurricanes No Threat.” Carroll County
Times, October 2, 2005.

• “International Macroeconomist on Rita’s Effect: McDaniel College Pro-
fessor Answers Your Questions.”Baltimore Sun online, September 23,
2005.

• “Inflation sparks fall in markets.”Baltimore Sun, May 18, 2006.
• “What they’re saying.”Baltimore Sun, January 23, 2008.
• “Downturn dims hopes for golden years.”Baltimore Sun, January 23,
2008.

• “Economics professor answers readers’questions.”Baltimore Sun on-
line, January 23, 2008.

• “Many plan on saving tax rebate.”Carroll County Times, January 30,
2008.

• “Halloween upturn: Economy likely won’t affect sales.”Carroll County
Times, October 28, 2008.

• “Small businesses try to make it in dismal economy.”Carroll County
Times, May 30, 2009.

• “McDaniel professor discusses sequestration.”Carroll County Times,
March 11, 2013.

• “BitCoin Basics: The Cool Virtual Currency Gets Real.”MainStreet,
July 23, 2013.

• “County, local groups size up impacts of government shutdown.”Car-
roll County Times, October 2, 2013.



• “‘I Wouldn’t Be Surprised to See this Drag on for Weeks’and Other
Local Reactions to the Government Shutdown.”Westminster Patch,
October 2, 2013.

• “Bitcoin fever: The virtual money everybody may use someday.”De-
seret News (Salt Lake City), October 10, 2013.

• “Rise of Bitcoin: Is the digital currency a solution or a menace?”
Christian Science Monitor, November 23, 2013.

• “Black Friday wasn’t always the extravaganza it is now —here’s why.”
Carroll County Times, November 29, 2013.

• “Potential minimum wage increase leads to mixed reactions.”Carroll
County Times, January 5, 2014.

• “Good money? Bitcoin mining and the future of money.”The Advocate
of Westminster and Finksburg, April 1, 2014.

• “Maryland’s unemployment rate rises in May.”Baltimore Sun, June
20, 2014.

• “Maryland adds 7,700 jobs in June, but jobless rate rises.”Baltimore
Sun, June 20, 2014.

• “Gas falls below $3 a gallon in Carroll; Seasonal and global economic
changes the cause.”Carroll County Times, October 17, 2014.

• “Gas tax goes into effect, prices remain low.”Carroll County Times,
January 1, 2015.

• “What Falling Oil Prices Mean for Your Monthly Budget.”Vox.com,
posted April 16, 2016.

• “Politico Morning Tech.”Politico.com, posted July 28, 2016.
• “Why the US Government Wants to Bring Cryptocurrency Out of the
Shadows.”The Guardian, November 27, 2016.

• “Bitcoin’s boom is being embraced by local businesses. But at what
cost?”Baltimore Business Journal, December 14, 2017.

• “How Bitcoin and other cryptocurrencies could kill offcash.”NBCnews.com,
posted March 16, 2018.

• “Steel tariffs already costing U.S. jobs.”Carroll County Times, April
4, 2018.

• “What not to buy before Black Friday.”USA Today, September 30,
2018.

Radio and Television Interviews
• WJZ Evening News, November 2009.
• WTTR-AM, Carroll County Buzz, September 2011, September 2010,
September 2009.

• WYPR-AM, Midday with Dan Rodricks, September 2009.
• WBAL-AM, Ron Smith Show, September 2011.
• Voice of America, October 2013.
• Voice of America, March 2014.
• WMCR-AM, Experts Without Knowledge, October 2015.
• WGN, Sean Green Show, February 2016.



Service Standing committees at McDaniel College
• Academic Planning Committee, 2019-present.
• Faculty Council, 2017—2019.
• Curriculum Committee, 2013-2017.

• Honor & Conduct Board, 2003—2017, 2019.
• Budget Committee, 2007-2010.
• Writing Advisory Board, 2007-2008.
• Athletic Council, 2002—2005.
• Outcomes Assessment, 2002—2004.
• Admissions, Retention, and Standards, 2001—2004.

Ad-hoc and irregular committees at McDaniel College
• Dean of Graduate and Professional Studies search, 2019-2020.
• McDaniel Committment Leadership Team, 2017.
• Strategic Thinking Group on Pedagogical Value, 2015-2016, 2017-2018.
• January Term “Blue Ribbon”Committee, 2012-2013.

• Honor & Conduct Board review panel, 2011-2012.
• McDaniel Plan Implementation Subcommittee on Writing, 2005-2006.
• Capital Campaign Campus Committee, 2005-2006.
• Vice President/Dean of Student Affairs search, 2005.
• Master Site Plan Committee, 2002-2003.
• All-College Awards Selection Committee, 2003, 2005.
• Commuter Student Association Scholarship Selection Committee, 2005.

Invited lectures, panel presentations, misc.
• Judge, Carroll Biz Challenge, October 2015.
• Order Flow and the Bitcoin Spot Rate, Université Saint-Louis, Brus-
sels, Belgium (March 2015) and Anhui Normal University, Wuhu, China
(June 2015).

• Foreign Policy Association, Great Decisions Discussion Forum. 2005,
2009, 2010, 2013, 2017. Spoke on various economic topics including in-
ternational trade and globalization; energy markets; the housing mar-
ket bubble; and the Euro soverign debt crisis.

• Writing in the Displines workshops, 2012.
• Guest speaker, Rotary Club of Bonds Meadow, December 2010.
• Faculty speaker, Spring undergraduate awards ceremony, April 2008.
• Post 9/11 impact forum. 2001. Panelist.
• Fall prospective students day. 2002. Faculty panelist.
• Fall and spring prospective and admitted students days. 2001—present.
Faculty department host.



Student group advising
• College Federal Reserve Challenge Team. 2002—2015. The College Fed
Challenge is an economic and monetary policy analysis competition
involving a presentation detailing (1) the current state of the U.S.
macroeconomy and likely near-term prospects and (2) an appropriate
recommendation for monetary policy followed by a question and answer
session led by Fed economists. Performance is judged on how well the
team presents and defends its points, answers questions, and involves
all team members.

• Alpha Sigma Phi fraternity. 2002—2007.
• College Republicans. Irregular.

Civic interests
• Centennial High School, Ellicott City, MD, 2002. Assistant football
coach.

• Baltimore County Humane Society, Reisterstown, MD, 2011-present.
Volunteer fundraising.

• Blind Cat Rescue & Sanctuary, St. Pauls, NC, 2010-present. Volunteer
fundraising and transportation.

• Ascension Episcopal Church, Westminster, MD, 2004-present.

Grants • ASIANetwork Freeman Foundation Student-Faculty Fellows
Program, 2015.

• Summer Student/Faculty Research Grant. McDaniel College.
2013

• Development and Institutional Advancement Grant. McDaniel
College. 2004.

• Faculty Development Grant. McDaniel College. 2002.
• Grant Fellow. McDaniel College. 2001.
• Presidential Fellowship. University of Virginia. 1994, 1995.
• du Pont Fellowship. University of Virginia. 1996.
• Academic Enhancement Fellowship. University of Virginia. 1996.

Professional
affi liations

• ASIANetwork.
• American Economic Association.
• Eastern Economic Association.
• Southern Economic Association.
• International Atlantic Economic Society.
• Heterodox Academy.



References

Primary

• Dr. Qin Fang, Department of History, McDaniel College, Westminster,
MD, (410) 857-2488. qfang@mcdaniel.edu.

• Dr. Margaret A. McDevitt, Department of Psychology, McDaniel Col-
lege, Westminster, MD, (410) 857-2523. mmcdevit@mcdaniel.edu.

• Dr. Julie Routzahn, Department of Economics & Business, McDaniel
College, Westminster, MD, (410) 857-2454. jroutzahn@mcdaniel.edu.

Secondary

• Mr. Roger Bair III, AIFA, CFP, MS; The Financial Consulate, Hunt
Valley, MD, (410) 823-7283, rbair@financialconsulate.com.

• Mr. Trevis G. Parson, ASA, MAAA; Towers Watson, Philadelphia,
PA, (215) 246-6596. trevis.parson@towerswatson.com.

Tertiary

• Dr. Douglas Lamdin, Department of Economics, University of Mary-
land Baltimore County, Baltimore, MD, (410) 455-2672, lamdin@umbc.edu.


